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Quy DPau tw Cé phiéu Techcom (*Quy”) dwoce thanh 1ap ngay 8 thang 9 nam 2015 dwdi hinh thire quy
m& theo Luat Chirng khoan sb 70/2006/QH11 ngay 29 thang 6 n&m 2006, Luat sé 62/2010/QH12
ngay 24 thang 11 n&m 2010 sra ddi bd sung mét sé Diéu clha Luat chirng khoan, Théng tw sb
183/2011/TT-BTC ngay 16 thang 12 ndm 2011 cta Bo Tai chinh huwéng dan vé quy ché thanh lap va
quan ly quy mé&, Théng tw sb 15/2016/TT-BTC ngay 20 thang 01 n&m 2016 clGa Bo Tai chinh sira dbi,
bb sung mét sb diéu chia Thong tw sb 183/2011/TT-BTC clia Bé Tai chinh hwdng dan vé viéc thanh
lap va quan ly quy m& va cac van ban phap luat cé lién quan. Quy dwoc cap Gidy chirng nhan Dang
ky lap Quy dai chung s6 18/GCN-UBCK do Uy ban Chirng khoan Nha nwéc (“UBCKNN”) cép ngay 8
thang 9 ndm 2015, theo d6, Qu§ khong bi gidi han vé thdi gian hoat déng.

Quy c6 vén diéu |é da huy dong duoc trong dot phat hanh ching chi Quy lan dau ra céng ching la
60.670.000.000 déng Viet Nam, twong dwong voi 6.067.000,00 chirng chi Quy. Tai Ngay 30 thang
09 nam 2019, vén gbép bang ménh gia cla Nha Dau tw vao Quy 1a 77.811.425.400 dbng Viét Nam,
twong dwong 7,781,142.54 chirng chi quy.

Muc tiéu dau tw ctia Quy la mang lai loi nhuan dai han thong qua tang tredng von goc va thu nhap
trén co s& danh gia, ]ua chon cac tai san c6 chat lwgng tot, phan bd danh muc hop ly va toi thiéu hoa
cac rdi ro cho Nha dau tw.

Cong ty Quan ly Quy

Quy Dau tw Cé phiéu Techcom dwoc quan ly bdi Céng ty Co phan Quan ly Quy Ky thuwong (sau day
dwoc goi tét 1a “Coéng ty Quan ly Quy”). Coéng ty C6 phan Quan Iy Quy Ky Thuong (trudc day 1a Cong
ty TNHH Quan Iy quy Ky Thuong) dwec thanh Iap tai Viét Nam theo Gidy phép Thanh lap va Hoat
déng sé 57/GP-UBCK ngay 30 thang 01 nam 2019 do Uy ban Chirng khoan Nha nwéc cap va theo

céac gidy phép diéu chinh.

Coéng ty Quan ly Quy duoc sé& huu 99.99% b&i Ngan hang TMCP Ky thwong Viét Nam (Ngan hang
me), mét ngan hang thwo’ng mai cb phan dwoc thanh Iap tai Vit Nam. Cac hoat déng chinh trong ky
dén thoi diém hién tai cha Céng ty Quan ly Quy la quan 1y danh muc dau tw va cung cép cac dich vu
tw van dau tw chirng khoan theo cac quy dinh clia phap luat. Cong ty ¢é Tryu s& chinh tai tAng 10, Toa
nha Techcombank, sé 191, Ba Triéu, phwdng Lé Dai Hanh, quan Hai Ba Trwng, thanh phé Ha Naéi.

Ngu i dai dién theo phap luat cia Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh
Quy Il ket thuc ngay 30 thang 06 nam 2019 la Ba Nguyen Thi Thu Hien — chirc danh Cha tich Hoi
dong Quan tri.

Ong Dang Lwu Diing — chirc danh Tong Giam dbc dwoc Ba Nguyén Thi Thu Hién ay quyen ky bao
cdo tai chinh cho ky ké toan Quy Il ket thiuc ngay 30 thang 06 nam 2019 theo Gidy Uy quyén sb
356/2019/UQ/CT ngay 04 thang 10 ndm 2019.

Ngéan hang Giam sat

Ngan hang Giam sat ctia Quy la Ngan hang TNHH Mét Thanh vién Standard Chartered (Viét Nam).
Chirc nang cla Ngan hang Giam sat va Luu ky bao gbm lwu trir hd so, hoat dong lwu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tdm Lwu ky Chirng khoan. Ngéan hang
Giam sat va Lwu ky dwoc chidinh b&i Dai hdi Nha dau tw, thye hién luu ky chieng khoan, lwu trir cac

hop dong kinh té va ghi nhan tai san ctia Quy cing nhw giam sat hoat dong cda Quy. Quyén va nghia
vy cla Ngén hang Giam sat va Lwu ky dwec quy dinh tai Biéu 1& Quy.

AN

/§r=§‘2



Quy Dau tw Cb phiéu Techcom
THONG TIN CHUNG
BAN DAI DIEN QUY

Céc thanh vién Ban Dai dién ctia Quy trong ky va vao ngay lap bao céo tai chinh nay nhw sau:

Ho tén Chirc vu Ngay bé nhiém

Ong Nguyé&n Xuan Minh Chu tich B& nhiém ngay 31 thang 8 nam 2015
Ong Bang Thé Buc Thanh vién B& nhiém ngay 31 thang 8 ndm 2015
Ba Nguyén Thi Vinh Ha Thanh vién B& nhiém ngay 31 thang 8 nam 2015
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu d&u tw clia Quy la mang lai Ioi nhuan dai han thong qua tang trudng von géc va thu
nhap trén co s& danh gia, lwa chon cac tai sén co chat lvong tét, phan bd danh muc hop ly
va téi thiéu hoa cac rii ro cho Nha dau tw.

Hiéu qua hoat dong cua Quy

Theo bao cao tai chinh Quy Il cia Quy, tinh dén ky bao cao, thay dbi gia tri tai san rong
(NAV/CCQ) ctiia Quy la 5.88% so v@i gia tri dau ky bao cao.

Chinh séach va chién lwoc dau tw cta Quy

Chién lvgc dau tw clia Quy duwoc xay ding linh hoat theo tirng thoi ky nham dat duoc muc
tiéu dau tw dia trén cac phan tich, danh gia vé kinh té vi mé, chu ky kinh té va yéu t6 thi
trvong. Tuy nhién, chién lvgc dau tw cha Quy khéng ndm ngoai chien lwoc dau tw tang
tredng va chién lwoc dau tu gia tri hay sy két hop cua ca hai chién lwgc nay.

Theo d6, chién lwoc dau tw cia Quy bao gdm nhwng khéng han ché dau tw vao:

»  Nhom chirng khoan cua nhém cong ty d&u nganh hodc c6 tiém nang tré thanh cac cong
ty d4u nganh, bao gdm ca cb phiéu c6 vén hoa Ién va trai phiéu dwoc phat hanh bdi cac
cdng ty c6 xép hang tin dung cao hoac dwoc ngan hang uy tin béo lanh;

» Nhom chirng khoan co tiém nang tang triéng tét trong dai han va’hodc doanh nghiép c6
tinh canh tranh cao;

» Nhom chirng khoan c6 murc dinh gia hap dan;

» Nhom chirng khoan c6 i tire cao, on dinh.

Quy co si linh hoat trong phan bd tai san theo chién lvoc dau tw phong thi hodc tang trudng
tuy thudc vao co hdi dau tu sdn cé tai cac thdi diém khac nhau. Viéc phan bd tai san co6 thé
thay déi dang ké tly thudc vao nhan dinh ctia Céng ty Quan ly Quy, vé&i muc tiéu xuyén subt
trong toan bo théi gian hoat déng clia Quy la bdo vé |gi ich clia Nha dau tuw.

Phén loai Quy: Qu§y mé&

Thoi diém bat ddu hoat déng cua Quy

Quy Bau tw Cb phiéu Techcom duwoc thanh lap ngay 8 thang 9 nam 2015 dwdi hinh thirc quy
mo.

Quy mé Quy tai thoi diém béao cdo

Tai Ngay 30 thang 09 nam 2019, vén gop bang ménh gia clia Nha Pau tv vao Quy la
77.811.425.400 dong Viét Nam, twong dwong 7,781,142.54 chirng chi quy.
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1.
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THONG TIN CHUNG VE QUY (tiép tuc)
Chinh séch phan phéi lgi nhuan cta Quy

Viéc phan phéi loi nhuan hang nam dua trén & xuét cta Ban dai dién quy va dwoc Dai hoi
Nha dau tw théng qua hoac do Ban dai dién Quy quyét dinh phu hop v&i quy dinh tai Didu lé
Quy theo de xuét ciia Cong ty Quan ly Quy trén co s& bao cao tai chinh da droc Kidm toan
cta Quy xac nhan kha naing co thé phan phéi lgi nhuan. Céng ty Quan Iy Qu§ phai khau triy
moi khodn thué, phi, & phi néu Phap Luat c6 yéu cau truéc khi phan phdi loi nhuan cho Nha
dau tu. Loi nhuan cia Quy sé khong dwoc phép phan phéi néu sau khi phan phéi:

> Quy khéng di kha nang tai chinh d& hoan thanh cac nghfa vu thué va cac nghia vu tai
chinh, ngha vuy tai san, cac khodn no Gén han theo quy dinh cta Phép Luat; hosc

¥ NAV cla Quy dudi mire téi thidu theo quy dinh ctia Phap Luat.

Nguén dé phan phéi ¢ tirc Quy phai thda ba diéu kién sau :

»  Loinhuan Ity k& cho dén cudi nam tai chinh ma Céng ty Quan Ly Quy dé xuat phan phdi
loi nhuan phai dwong sau khi trir di cac chi phi phéat sinh trong qua trinh hoat dong theo
quy dinh.

Ngudn chia Ia tir lgi nhuan da thuc hién cta Quy trong qua trinh hoat déng.

»  Sau khi trr 56 o nhuan du kién sé& phan phéi cho Nha dau tw, s6 Io nhuan Ity ké con
lai cho dén cudi nam tai chinh ma Céng ty Quan Ly Quy d& xu4t phan phéi loi nhuan van
phai I&n hon hodc bang khéng (khéng duwoc am).

Lich trinh, ké hoach phan chia Igi nhuan da dwoc thdng qua sé dwgc Cong bd trén trang
thong tin dién tr ciia Cong ty Quan ly Quy. M&i Nha dau tu c6 thé quyét dinh nhan lgi nhuan
ma Quy phan phdi dwéi dang tién hoac tai dau tu vao Quy voi diéu kién, ho phai néu ré lya
chon cGa minh tai don dang ky mé tai khodn giao dich Bon vi Quy. Néu khong cé sy lva
chon, lwa chon tai dau tw vao Quy duoc tw ddng ap dung.

Cong ty Quan ly Quy sé gl cho Nha dau tw bdo cao tdng két viec phan phéi loi nhuan clia
Quy trong do6 c6 cac ndi dung vé phwrong phap phan chia loi nhuan, tdng loi nhuan trong ky
va lgi nhuan tich Iy, chi tiét tirng hang muc loi nhuan, gia tri phan phéi bing tién va bang
bon vi Quy, NAV trén Bon vi Quy treée va sau khi phan phéi loi nhuan va céc anh huéng
tac dong dén NAV cla Quy.

Loi nhudn thuan thuc té phan phéi trén mét don vj ching chi quy

Trong ky qu§ khong thwe hién phan phdi lgi nhuan.
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SO LIEU HOAT DONG

Co céu tai sén Quy

Danh muc chirng khoan co céu
Tién gl ngan hang va twong dwong tién

Tai san khac

Chi tiét chi tiéu hoat déng

Gia tri tai san rong cua Quy

Téng sé chirng chi quy dang Iwu hanh

Gia tri tai san rong cla mot don vi chirng chi

quy (CCQ)

Gia tri tai san rong cao nhét cla 1 don vi

CCAQ trong ky

Gia trj tai san rong thap nhét cta 1 don vi

CCQ trong ky

Gia cudi ngay cua 1 don vi CCQ tai ngay bao

céo

Gia cubi ngay cao nhét ctia 1 don vi CCQ

trong ky bao cao

Gia cudi ngay thap nhéat ctia 1 don vi CCQ

trong ky bao cao

Téng tang trwdng (%)/1 don vi CCQ

- Tang trwdng von (%)/1 don vi CCQ (Thay
dbi do bién dong gia)

- Tang trudng vén (%)/1 don vi CCQ (Tinh
trén thu nhap da thuc hién)

Phan phédi gép trén 1 don vi CCQ

Phan phdi réng trén 1 don vi CCQ

Ngay chét quyén

Ngay 30 thang 09 ndm

Ngay 30 thang 06 nam

2019 2019

VND VND

84.87% 72.81%

14.96% 26.26%

0.17% 0.93%

100.00% 100.00%

Ngay 30 thang 09 ndm  Ngay 30 thang 06 nam
2019 2019
104,249,931,262 165,509,626,311
7,781,142 .54 13,079,306.71
13,397.76 12,654 .31
13,487.76 12,860.30
12,724.81 12,500.60

Khong ap dung
Khéng ap dung

Khéng ap dung
5.88%

Khéng ap dung

-20.09%
Chuwa phan phéi
Chuwa phan phéi
Chuwa phan phéi

Khéng ap dung
Khéng ap dung

Khéng ap dung
-1.25%

Khéng ap dung

-5.85%
Chuwa phan phéi
Chuwa phan phdi
Chwa phan phéi

Ty 1& chi phi hoat dong cla Quy (%) 4.16% 2.89%
Toc dd vong quay danh muc (lan) 321.99% 202.61%
Tang trwéng qua cac thoi ky

Tdng téng trudng cla T&ng trudng
Giai doan NAV/CCQ NAV/CCQ hang ndm
1 nam dén thoi diém bao cao -2.82% -2.82%
2 ndm dén thoi diém bao cao 6.11% 24.71%
T khi thanh lap 33.98% 76.35%

Tang triwdng hang nam

Thoi ky

Ngay 30 thang 09 ndm
2019

Ngay 30 thang 06 ndm
2019

Ty lé tang trwdng (%)/1 don vi CCQ/nam

-2.82%

-6.78%
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3. MO TA THI TRUONG TRONG KY

Kinh té vi mé

Tong san phdm trong nwéc (GDP) 9 thang dau nam 2019 tang khoang 7%, day la mirc ting cao nhat
cung ky trong vong 9 nam tré lai day. Trong co cdu GDP, khu vuc céng nghiép va xay dung tang
trudng tot nhét voi mire tang 9.4%, tiép dén 1 dich vu (6.9%) va néng, 1am nghiép va thly san (2%)

Tinh chung 3 quy dau 2019, kim ngach xuat khu va nhap khu dat 1an Iwot 194.3 ty USD va 188.4
ty USD. Trong @6, khu vie kinh té trong nwéc nhap siéu 19.4 ty USD va nwéc ngoai (bao gdm hoat
dong khai thac) xuét siéu 25.3 ty USD.

Nho s cha dong trong binh n gia thi triong va chinh sach tién té linh hoat ciia Chinh phi, CPI binh
quan 9 thang 2019 tang 2.5% so voi cung ky 2018, mirc thap nhét trong 3 nam gan day. Déng gop
cht yéu vao murc tdng CPI la cac mat hang thyc pham, may mac, dich vu céng cdng, dich vy y té,
dich vu gido duc va gia dién sinh hoat.

Tong phwrong tién thanh toén tang 8.5% so v&i cui ndm 2018, huy dang vén va tang trwdng tin dung
clia cac t6 chirc tin dung 1an luot dat 8.7% va 8.4% so v&i mac 9.2% va 9.5% cung ky 2018. Mat
béng I&i suét huy déng va cho vay duoc gite & mire 8n dinh. Lai suat cho vay ngén han phd bién &
murc 6-9%/nam va trung dai han & mirc 9-11%. Co cAu tin dung tap trung hwéng vao cac linh vuc
san xuét kinh doanh, ddng thei cac Iinh vire rii ro ciing dwoc Nha nwec ciing kiém soat chat ché.

Bién déng VN-Index 9 thang 2019

::z bl L 4:000
 suand 00Nk bl Raiit O

01/19 02/19 0319 04/19 05/19 06/19 07/19 08/19 09/19
2 GTGD (ty déng)  =———VN-Index

(Nguén: GSO) Nguén: Fiinpro, TCBS

Thi truvdng chieng khoan

Quy 111/2019, Vn-Index chli yéu dao dong trong bién d6 hep 965 ~ 998 diém v&i 4 Ian kiém nghiém
thét bai trvéc mébe 1,000. Thanh khoan dwoc cai thién nhe, dat 3,999 ty ddéng/phién, tang 9% so voi
quy II. Két thuc phién 30/09, VN-Index déng clva tai mirc 996 diém, tang 4.9% so voi cudi quy Il va
tang 11.8% so v&i dau 2019. Nhém cb phiéu c6 mirc ting manh va dan dét thj treéng trong 9 thang
dau nam bao gdbm nhém cdng nghé, bt déng san, ngan hang va ban 1&...
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4, CHI TIET CAC CHi TIEU HOAT BONG CUA QUY

4.1 S6 liéu chi tiét hoat dong cua Quy

1 ndm dén thoi diém Tir khi thanh Idp dén

Tang trwdng thu nhap/1 don vi CCQ
Tang trwdng vén/1 don vi CCQ

Téng tang tredng/1 don vi CCQ

Tang trwdng hang ndm (%)/1 don vi CCQ
Tang trwéng cha danh muyc co céu

béo céo thoi diém béo céo
(%) (%)
264.04% -294.21%
-28.68% 1.51%
-2.82% 33.98%
-2.82% 76.35%
-53.09% 56.98%

Biéu db tang trwdng hang thang cho giai doan tir khi thanh 18p t&i ngay 30 thang 09 ndm

2019 cla Qu¥:

17,000

15,000

-/ 13.000

11,000

4,000
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Thay déi gia tri tai san rong

Ngay 30 thang 09
nam 2019

Ngay 30 thang 06 .
nam 2019 Ty lé thay do6i

Gia trj tai san rong (NAV) ctda Quy 104,249,931,262
Gia tri tai san rong (NAV) trén 1
don vi CCQ 13,397.76

165,509,626,311 -37.01%
12,654.31 5.88%
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4.2

Théng ké vé Nha dau tw nam gitr ching chi quy tai thoi didm béo céo:

Sé lwong don vi

Quy m6 nédm gitr S6 lwong Nha ddu  ching chiquy Ty lé ndm giiv
(don vi) tw nam gitr nam giir (%)
Duwéi 5.000 411 460,417.30 592
Twr 5.000 dén 10.000 59 408,145.25 5.24
Twr 10.000 dén 500.000 143 6,912,579.99 88.84
Trén 500.000 - - -

613 7,781,142.54 100.00

THONG TIN VE TRIEN VONG TH] TRUONG

Méc du tinh hinh kinh té, chinh tri thé gi¢i con nhidu bat &n va dbi mat véi nguy co tang
trwdng gidm tée, thj tredrng chirng khoan Viét Nam dwoc ky vong sé tiép tuc tang trwéng
trong dai han nhé nhirng yéu té sau:

- Tinh hinh vi m6 9 thang 2019 dat 7%, mirc cao nhéat trong cling ky 9 nam tr lai day,
dong thoi, 1ai suét, ty 1& lam phat va that nghiép van duoc kiém soat chat ché.

- Viéc cét giam 1ai suat 1an thir 2 trong nam 2019 cta Cuc Du tri lién bang My (FED)
gip &n dinh tam Iy nha du tw va thu hat dong vén ngoai tréd lai cac thi tre'ng mai ndi.

- Téng vén FDI thyc hién tiép tuc tang trong nam 2019, dat 14.2 ty USD (tang 7.3% so
v@i cung ky nam 2018).

- Trong giai doan tir nay dén hét 2020, Chinh phu tiép tuc don déc, trién khai ké hoach
thoai vén tai cac doanh nghiép Nha nwéce, trong d6 ¢ nhidéu doanh nghiép I&n nhu Mobifone,
Vinaphone va AgriBank... Diéu nay mé ra nhiéu co hoi dau tw va thu hat ngudn vén trong va
ngoai nwéc.

THONG TIN KHAC
Théng tin vé Ban Pai dién Quy

Ong Nguyen Xuan Minh Ong Minh c6 hon 17 nam kinh nghiém trong linh vic tai
Chi tich chinh va quan Iy quy. Ong Ia thanh vién sang lap Céng
' ty Quan ly Quy Vietnam Asset Management — VAM, gitr
chtre vy Giam déc diéu hanh va Cha tich Hoi Déng Dau
tw. Ong c6 10 nam kinh nghiep tai Céng ty Franklin
Templeton Investments (chirc vy: tredng dai dién tai
Viét Nam; Phé Chui tich cao cép tai Singapore). Ong hién
la Cha tich HDTV Céng ty C6 Phan Chirng khoan Ky

thuong.

Ong Minh c6 béng Thac si chuyén nganh Dau khi tai
Lién Bang Nga va Thac sT chuyén nganh Tai chinh &g
dung va Bau tw — BH Chirng khoan Uc. Ong Minh c6
Chirng chi hanh nghé quan ly quy va Chirng chi CFA tir

nam 2003.
Ong bing Thé Purc Ong Birc ¢6 hon 18 nam kinh nghiém hanh nghé luat
' kinh doanh tai Viét Nam, trong d6 tap trung vao dau tw
Thanh vién trong nwoc, giao dich doanh nghiép, cb phan tw nhan,

M&A, chirng khodn, giao dich thj trwdng vén va tai tro
du an. Ong Birc d4 tw van cho mét sé qui dau tw nudce
ngoai va dia phuong 1&n va nha quan Iy quy lién quan
dén co cu kinh doanh, cac giao dich M&A tai Viét Nam.
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Ba Nguyén Thj Vinh Ha

Thanh vién

:: s U D’[Jng
Téng Giam déc N/

Ha Noi, Viét Nam

Ngay 18 thang 10 ndm 2019

Ong Bic hién 1a Giam dbéc diéu hanh (Managing
Partner) tai Céng ty Tw van luat Indochine Counsel; nha
phan tich thuwong xuyén cho cac tap chi kinh doanh hang
dau tai Viet Nam (Kinh té Sai Gon, Nhip cau dau tw, Dau
tw chirng khoan).

Ba Ha c6 18 nam kinh nghiém trong linh vuc ké toan,
kiém toan. Ba Ha gia nhap Céng ty Kiém toan Grant
Thornton (Viét Nam) tlr ndm 1996, ba Ha da dam nhiém
nhiéu chirc vu quan trong nhw Chi nhiém kiém toan,
Chu nhiém kiém toan cao cép, Giam dbc Kiém toan va
hién 1a Phé Téng Giam déc Céng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha tét nghiép Dai hoc Kinh té¢ Quéc dan chuyén
nganh Ké toan; Dai hoc Ngoai ngl¥ Ha Noi chuyén nganh
Tiéng Anh. Ba Ha da cé chirng chi Kiém toan vién,
chirng chi Thadm dinh gia cla Bé Tai Chinh ddng thei dat
cac chirng chi kiém toan va tai chinh cap quéc té nhuw
ACCA clia Hiép hoi ké toan cong chirng Anh va CFA clia
hoc vién CFA Hoa Ky tlr nam 2012.







