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THONG TIN CHUNG

Quy

Quy Pau tw Trai phiéu Techcom (" Quy”) duoc thanh 1ap ngay 8 thang 9 nam 2015 dwéi hinh thirc
quj m& theo Luat Chirng khoan s6 70/2006/QH11 ngay 29 thang 6 nam 2006, Luat sb
62/2010/QH12 ngay 24 thang 11 ndm 2010 stra dbi bd sung moét sé Diéu cla Luat chirng khoan,
Théng tw s6 183/2011/TT-BTC ngay 16 théng 12 n3m 2011 cia Bé Tai chinh hwéng dan vé quy
ché thanh Iap va quan ly quy mé, Théng tw s6 15/2016/TT BTC ngay 20 théng 01 nam 2016 cla Bd
Tai ch|nh stra ddi, bd sung mot sé didu cla Thong tw sé 183/2011/TT-BTC cha Bé Tai chinh ‘huéng
dan vé viéc thanh Iap va quan ly quy mé va cac van ban phap luat ¢6 lién quan. Quy dwoc cép Giay
chirng nhan Bang ky lap Quy dai chung s6 19/GCN-UBCK do Uy ban Ching khoan Nha nuéc
("UBCKNN") c&p ngay 08 thang 09 n&m 2015, theo d6, Quy khéng bj gi&i han vé thei gian hoat
déng.

Quy c6 vbn diéu 1é da huy déng dwoc trong dot phat hanh ching chi Quy Ian dau ra cong chung 13
60.653.750.000 dong Viét Nam, twong duong Vi 6.065.375,00 chirng chi Quy. Tai ngay 30 thang
09 nam 2017, vén goép béng ménh gia clia Nha Du tw vao Quy 1a 1.641.262.308.800 dong Viét
Nam, twong duong voi 164.126.230,88 chirng chi quy.

Muc tiéu dau tw cta Quy 1a mang lai lgi nhuan dai han thdong qua tang trwdng vén goc va thu nhap
ba&ng cach dau tw vao cac tai san cod thu nhap cb dinh c6 chét lwong tin dung tét. Trong nhiéu
tredrng hcyp khac biét, viéc xem xét dau tw sé do Pai hoi Nha Pau tw hoc Ban Dai dién Quy xem
xét quyét dinh phli hop v&i thdm quyén duwec quy dinh trong Diéu 1& Quy.

Cong ty Quan ly Quy

Quy PAu tw Trai phiéu Techcom dwoc quan ly b&i Céng ty TNHH Quan ly Quy Ky Thurong (sau day
duoc goi tét 1a “Cong ty Quan ly Quy”). Céng ty TNHH Quan ly Quy Ky Thuong la mét cong ty trach
nhiém hiru han dugc thanh lap tai Viét Nam theo Gidy phép Thanh Iap va Hoat dong so 40/UBCK-
GP ngay 21 thang 10 ndm 2008 do Uy ban Chirng khoan Nha nuwéc cap va theo cac gidy phép diéu

chinh.

Céng ty Quan ly Quy duoc s& hD’u 100% bd&i Ngan hang TMCP Ky Thuwong Viét Nam (Ngan hang
me), mét ngan hang thu’cyng mai ¢b phan duwoc thanh |ép tai Viet Nam. Cac hoat dong chinh trong
ky dén thCﬂ diém hién tai cia Cong ty Quan Iy Quy 1a quan ly danh myc déu tw va cung cép cac dich
vu tr van dau tw chirng khoén theo cac quy dinh clia phap luat. Céng ty c6 Tru s& chinh tai tang 10,
Toa nha Techcombank, s6 191, Ba Triéu, phwdng Lé Pai Hanh, quan Hai Ba Trwng, thanh pho Ha
Noi.

Nguoi dai dién theo phap luat caa Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh
gitra nién do 1a Ong H6 Hung Anh — chirc danh Chu tich Hoi ddng Thanh vién.

Ong Dang Lwu Diing — chirc danh Giam déc dwgc Ong H6 Hung Anh uy quyen ky bao cao tai chinh
cho ky ké toan Quy IIl két thuc ngay 30 thang 09 nam 2017 theo Gidy Uy quyén s6 01E/2015/UQ-CT
ngay 1 nam 1 nam 2015.

Ngan hang Giam sat
Ngan hang Giam sat cia Quy la Ngan hang TNHH Mot Thanh vién Standard Chartered (Viét Nam).

Chtrc nang ctia Ngan hang Giam sat va Lwu ky bao gém Iwu tri hd so, hoat déng Iwu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tdm Lwu ky Chirng khoan. Ngan
hang Giam sat va Lwu ky dwoc chi dinh b&i Dai héi Nha Bau tw, thue hién lwu ky chung khoan, lwu
trlr cac hop dong kinh t& va ghi nhan tai san ctia Quy cling nhw glém sat hoat déng clia Quj. Quyén
va nghia vu ctia Ngan hang Giam sat va Lwu ky dwoc quy dinh tai Diéu 1& Quy

-
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BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién cda Quy trong ky va tai ngay lap bao cao tai chinh nay nhw sau:

Ho tén Churc vu Ngay bé nhiém

Ong Nguyé&n Xuan Minh Chu tich B4 nhiém ngay 31 thang 8 n&m 2015
Ong bang The buc Thanh vién B& nhiém ngay 31 thang 8 ndm 2015
Ba Nguyén Thj Vinh Ha Thanh vién B6 nhieém ngay 31 thang 8 n&m 2015

Pai hoi Nha Dau tw nam tai chinh 2016 clia Quy t6 chirc ngay 13/05/2017 da thong qua viéc tir
nhiém doi v&i thanh vién Ban Pai dién Quy Ong Phan Lé Hoa can cl trén thw tir nhiém cha thanh
vién Ban Dai dién tai ngay 28/03/2017.
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1.
1.1

1.2

1.3

THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw clia Quy la mang lai loi nhuan dai han théng qua tang trwdng vén gbc va thu
nhap béng cach dau tw chi yéu vao cac cac loai tin phiéu, trai phiéu doanh nghiép, tréi phiéu
dwoc chinh phu bao 1&nh, tréi phiéu chinh quyén dia phwong, gidy té co gia va cac coéng cu thu
nhap cb dinh khac cé chéat lwong tin dung tét. Céng cu c6 thu nhap cb dinh c6 chat lwgng tin
dung tét bao gém tién glri co ky han tai cac td chirc tin dung, trai phiéu doanh nghiép va cac
loai tai san khac c6 13i suat ¢6 dinh.

Trong nhiéu trweéng hop khac biét, viec xem xét dau tw sé do Pai Hoi Nha Dau Tu hoic Ban
Dai Dién Quy xem xé&t quyét dinh phu hop v&i thdm quyén tai Diéu lé nay.

Hiéu qua hoat dong cua Quy

Theo bao céo tai chinh Quy Ill cla Quj da dwoc soat xét, tinh dén ky bao céo, thay dbi gia tri
tai san rong (NAV/CCQ) ctia Quy 1a 1,76% so v&i gia tri tai san rong cta Quy dau ky bao cao.

Chinh séch va chién lwoc dau tw cua Quy

Quy ¢d s linh hoat trong phan bd tai sén theo chién lwgc dau tw phong thi hodc tang trwong
thy thudc vao co hoi dau tw sén co tai cac thoi diém khac nhau. Viéc phan bd tai san co the
thay ddi dang ké tuy thuéc vao nhan dinh ctia Céng ty Quan Ly Quy, v&i muc tiéu xuyén subt
trong toan bd thei gian hoat déng ctia Quy la bao vé lgi ich ctia Nha Bau Tw.

V|ec phan bd tai san trén tiy thudc vao cac co hodi dau tw sdn cé va danh gia cia doi ngd dau
tw v& rdi ro va lgi nhuan mang lai clia cac co h6i dau tw nay dbi véi cac Ioal tai san.

Chién lwoc dau tw tam thei: Khi cac diéu kién cua thi trucmg hoac clia nén kinh té dwoc xem la
bat lgi cho cac Nha Dau Tw, Céng ty Quan Ly Quy c6 thé dau tw 1én t¢i 100,0% (mét tram phan
tram) tai san cla Quy mot cach than trong tam thdi, bang viéc ndm glu toan b hoac phan Ion
tai san ctia Quy vao tién glvi c6 ky han va cac tai san twong dwong tién, hodc cac khoan dau tu
ngén han hoac cac tai san c6 thu nhap cb dinh it rii ro.

Quy chi yéu sé dau tw vao trai phiéu Chinh phu Viet Nam, trai phiéu chinh quyen dia phvong,
trai phiéu c6 bao lanh ciia Chinh phu trai phiéu doanh nghiép dwoc niém yét va chuan bi niém
yét trong vong 12 thang, trai phiéu doanh nghlep phat hanh béi td chirc niem yét cé bao lanh
thanh toan cla tb chirc tin dung hosc cam két mua lai clia td chirc phéat hanh.

Quy sé& két hop ca chién lwoc dau tw tang trudng va chién lwoc dau tw gia tri. Trong viéc tim
kiém cac dac tinh tang trwong bén virng, Cong ty Quan Ly Quy danh gia co hdi thi trvong trong
dai han va tinh canh tranh cua tirng nganh dé& nhadm dén cac Cong ty dau nganh va cac Cong ty
co trién vong tré thanh Céng ty dau nganh. Trong viéc danh gia gia tri cla Cong ty sé thue hién
dau tw, Cong ty Quan Ly Quy sé& xem xét lieu gia chirng khoan da phan anh day du méi twong
quan gitra co hoi tdng trudng bén virng v&i rdi ro kinh doanh va rii ro tai chinh hay chua.

Quy ap dung phuo’ng thire dau tw di tiv trén xubng “Top Down Approach trong do viéc dau tw
va phén bd trai phiéu sé dwa trén nhirng danh g|a tdng thé vé xu thé cda kinh té vi mé, chinh
sach clia nha nwéc, nganh huong loi cling nhuw tiém nang sinh 1&i va an toan tin dung cla to
chitrc phat hanh. Quy cling s dung phuong phap tlep can dau tv di tr dwdi 1én “Bottom Up
Approach” trong viéc Iya chon tirng trai phleu cu thé théng qua viéc danh gia don vi phat hanh
va cac dién bién riéng |18 clia cac trai phiéu nay trwéc tac déng clia khuynh huwéng thi tredng.
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1.

1.4

1.5

1.6

1.7

1.8

THONG TIN CHUNG VE QUY (tiép theo)

Phén loai Quy
Quy dwoc td chire dwdi hinh thire qui mé theo quy dinh clia Phap Luat.

Thoi diém bat dau hoat dong cda Quy

Quy PAu tw Trai phiéu Techcom dwoc thanh lap ngay 8 thang 9 nam 2015

Quy mé Quy tai thoi diém béo céo

Tai ngay 30 thang 09 nam 2017, vén gép bang ménh gid cla Nha Pau tw vao Quy la
1.641.262.308.800 dbng Viét Nam, twong dwong véi 164.126.230,88 chirng chi quy.

Chinh sach phan phéi lgi nhuan cda Quy

Coéng ty quan ly quy dwoc phan chia lgi nhuan clia quj cho nha dau tw theo quy dinh tai diéu 1&
quy va chinh sach phéan chia lgi nhuén da dwoc céng bd tai ban cao bach. Lgi nhuan phan chia
dwoc trich tir ngudn loi nhuan @é lai hodc tir thu nhap cla quy. Céng ty quén Iy quy chi dwoc
phan chia lgi nhuan khi qu§ da hoan thanh hodc c6 dl nang lwc tai chinh dé& hoan thanh nghta
vy thué va cac nghia vu tai chinh khac theo quy dinh cla phap luat; trich lap day du cac quy
theo quy dinh tai diéu 1& quy; ngay sau khi trd hét sb lgi nhu&n da dinh, qu§ van phai bdo dam
thanh toan du cac khodn ng, nghia vu tai san khac dén han. Ljch trinh va ké hoach thwc hién
phai dwoc cong bé cong khai trén trang théng tin dién tl clia cong ty quan ly quy.

Hinh thirc phan chia lgi nhuan béng tién hodc bing don vi quy. Viéc phan chia lgi nhuén béng
don vi quy phai dwoc sy chap thuan cla dai hoi nha dau tw hodc dwoc sy chép thuan cia ban
dai dién quy (néu dai hdi nha dau tw gan nhat da Gy quyén cho ban dai dién quy quyét dinh phu
hop véi quy dinh tai diéu I1& quy) hoic dwoc quy dinh cu thé tai didu 1& quy, ban c4o bach. Khéi
lwgng don vi quy dwgc phan chia trén co s& gia trj tai san rong trén mét don vi quy tai ngay
chét danh sach nha dau tw hodc mét gia tri khac theo quy dinh tai diéu 1& quy.

Cong ty Quan ly Quy sé gl cho Nha dau tv béo céo tong két viéc phan phéi lgi nhuan cla
Quy trong d6 c6 cac ndi dung vé phwong phap phan chia lgi nhuén, tong loi nhuan trong ky va
loi nhuan tich Iy, chi tiét tieng hang muc loi nhuan, gia tri phan phédi bang tién va béng Bon vi
Quy, NAV trén Bon vi Quy trwdc va sau khi phan phbi loi nhuan va cac anh hwdng tac dong
dén NAV cta Quy.

Loi nhuan thuan thuc té phan phéi trén mét don vi chiing chi quy

Trong ky quy khéng thuc hién phan phéi loi nhuan.



QuY Dau tw Trai phiéu Techcom
BAO CAO CUA CONG TY QUAN LY QUY

2. SO LIEU HOAT DONG

2.1 Co cau tai san Quy

Danh muc chirng khoan co céu
Tién g ngan hang va twong dwong tién

Tai san khac

2.2 Chi tiét chi tiéu hoat déng

Gia tri tai san rong cua Quy

Téng sb chirng chi quy dang Iwu hanh
Gia tri tai san rong ctia mét don vi chirng chi

quy (CCQ)

Gia tri tai san rong cao nhét ctia 1 don vi CCQ
trong ky

Gia tri tai san rong thap nhéat cta 1 don vi CCQ
trong ky

Gia cudi ngay cua 1 don vi CCQ tai ngay bao
céo

Gia cudi ngay cao nhét clia 1 don vi CCQ trong
ky bao cao

Gia cudi ngay thap nhét cla 1 don vi CCQ trong
ky bao cao

Téng tang trudng (%)/1 don vi CCQ

- Té&ng trwdng vén (%)/1 don vi CCQ (Thay
ddi do bién dong gia)

- Té&ng trudng vén (%)/1 don vi CCQ (Tinh
trén thu nhap da thyc hién)

Phan phéi gop trén 1 don vi CCQ

Phan phéi rong trén 1 don vi CCQ

Ngay 30 thang 09 Ngay 30 théng 06
nam 2017 ném 2017
65,49% 48.41%

32,24% 50,34%

2,27% 1,26%

100% 100%

Ngay 30 théng 09 Ngay 30 théng 06
nadm 2017 naém 2017

1.889.185.350.419
164.126.230,88
11.510,56

11.513,13
11.277,16
Khoéng ap dung
Khéng éap dung
Khéng ap dung
1,76%

Khéng ap dung
3,44%

Chwa phan phdi
Chuwa phan phéi

1.650.556.435.751
145.911.621,28
11.312,02

11.312,02
11.077,90
Khéng ap dung
Khéng ap dung
Khdng ép dung
2,17%

Khéng ap dung
-10,37%

Chuwa phan phéi
Chuwa phan phéi

Ngay chét quyén Chwa phan phéi Chwa phan phéi
Ty I& chi phi hoat déng cia Quy (%) 1,69% 1,66%
Téc d6 vong quay danh muc (%) 126,54% 167,05%
2.3 Tang trwong qua cac thoi ky
Téng tang trudng cua Tang trudng
Giai doan NAV/CCQ NAV/CCQ hang nédm
1 nam dén thoi diém bao céo 7,66% 7.66%
2 n&m dén thoi diém bao cao 14,12% 7,05%
TUr khi thanh lap 15,11% 7.32%
24 Tang trwdng hang ndm
Ngay 30 théng 09 Ngay 30 thang 06
Thoi ky nam 2017 ndm 2017
Ty & tang trudng (%)/1 don vi CCQ/nam 1,76% 217%
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3. MO TA THI TRWONG TRONG KY
Kinh té vi mé Quy Il ndm 2017

9 thang dau n&m 2017, GDP cia Viét Nam tang trudng 6.41% so véi cling ky nam trwéce, trong
do rieng Quy Il dat tang trwdng tich cwe so v&i niva dau nam, dat 7.46% (Quy | dat 5.15%, Quy
Il Gat 6.28%). Két qua khéi sac cta Quy Ill n&m 2017 dén tir sy tang trwedng manh mé cla
cbng nghiép ché bién, ché tao, xuat khau va tiéu dung néi dia. Cu thé, trong 9 thang qua, cong
nghiép ché bién, ché tao dat tang trwdng mirc 12.7%, trong khi xuat khau tang 19.5% va tiéu
dung nodi dia tang 10.2%.

V& can can thwong mai hang hoéa, Viet Nam trong 9 thang dau 2017 nhap siéu 442 trieu USD,
trong do gia tri nhap khau dat 154.5 ty USD (+23.1%YoY) va gia tri xuat khau dat 154 ty USD
(+19.8%Y0Y). Hoa Ky tiep tuc 1a thj truong xuét khau hang hod I&n nhéat cla Viét Nam véi kim
ngach xuét khdu dat 31.2 ty USD, theo sau b&i thj trwdng EU voi 28.4 ty USD. Trong khi do
hang hoa nhap khau chd yéu dén tir thj trudng Chau A vé&i Trung Quéc va Han Quéc la 2 quoc
gia cd gia tri nhap kh&u vao Viet Nam I&n nhét (tvong (rng dat 41.6 ty USD va 33.9 ty USD). Vé
mat co cau hang hod, linh kién dién thoai, dét may la 2 mat hang xuét khau chii lyc (twong (ng
dat 31 ty USD va 19.3 ty USD), trong khi méat hang chl yéu dwoc nhap khau la may méc thiét b
(27 ty USD) va dién ttr, may tinh (25.8 ty USD).

Thu hit dau tv tryc tiép nwdc ngoai (FDI) 9 thang dau nam cao ky Iuc v&i s6 von dang ky woc
dat 25.5 ty USD (+ 34.3% YoY) cao hon so v&i ca ndm 2016 va sb vbn nay tap trung vao cac
tinh, thanh ho co loi thé vé& khu cong nghiép nhw TP. Hb Chi Minh, Thanh Hoa, Béc Ninh.
Ngoal ra, s6 vén FDI da giai ngan trong 9 thang dau ndm nay téng 12.4% YoY, dat tong céng
125ty USD Trong s6 cac quéc gia cd dy an dau tw véo Viét Nam, Han Quéc tiép tuc ding &
vi trl thtr nhét véi 6.31 ty USD, chiém 24.7% tbng vén dau tw, theo sau b&i Nhat Ban va
Singapore (1&n lwot dat 5.91 ty va 4.14 ty USD).

Chi sb gia tiéu dung binh quén 9 thang dau nadm 2017 tang 3.4% so v&i binh quan cung ky ndm
2016. Nguyén nhan chl yéu do gia dich vy y té va nhém g|ao thong téng (twong tng tang 5%
va 1.51%) sau khi hoc phi tai 41 tinh thanh phé va gia xang dau ducc diéu chinh. Bén canh céac
nguyen nhan lam tang CPI trong 9 thang dau nam, cé mot s6 yéu té gop phan kiém ché nhu:
Chi so gia nhom thyc pham gidm 2. 32% so v&i cung ky nam trwde do gia thit ion glam manh do
ngudn cung ddi dao trong khi nhu cau thu mua thit Ion xuét khdu sang Trung Quéc gidm.

Trong 3 Quy dau n&m, ting trwdng huy dong thdp hon téng tredng tin dung. Cu thé, téng
trwdng t|n dung dat 11.02% (cao hon mrc 10.46% so v&i cung ky ndm trwéc), trong khi tang
truo’ng vé& ngudn vén huy dong va tdng phwong tién thanh toan chi dat Ian Ivot 10% va 9.56%,
giam khoang 2% so vé&i 9 thang nam 2016.

Thi trrdng tréi phiéu Quy Il ndm 2017

Trén thi treéng so cap gia tri tring thau toan thj tredng Quy Il chi dat 22,435 ty ddng, tuo'ng
rng voi ty 1& trang thau 59.04%, trong do tap trung vao cac ky han 5 nam. Ty | tring thau cla
Quy Il rét thap so voi 6 thang dau ndm do hdu hét cac ky han tr 10 nam trcy lén da vuot ké
hoach phat hénh nam, ddng thoi loi suét trai phiéu da & mirc thap khién nhu ciu d4u thau trén
thi truong so cap giam manh. Bén canh d6, do khéi lwong tién glri cia Kho bac nha nuoc tai
céac tb chure tin dung trong 9 thang dau nam 2017 van coén kha I&n (gidi ngan céng gap nhleu
kho khan) nén nhu cau phat hanh thém Trai phiéu chinh phi & miec tuong aéi thap Trong méi
phlen dau thau khéi Iucyng goi thau vé&i tirng ky han ciing dwgc diéu chinh gidm tir 1,000 ty
ddng/phién xuéng 500 ty dong/phién.
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Gia tri triing thau theo ky han
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Nguén: HNX, TCC téng hop

Nhin chung, thi triedng trai phiéu chinh phu thte cdp Quy |l nam 2017 tiép tuc dién ra soi dong
Vi loi suat trai phiéu glam manh trong ntra dau quy trwdc khi Quay d4u t&ng nhe trong nira sau
quy. Nguyén nhan do dau Quy Ill, SBV diéu chinh giam i suat diéu hanh sau hon 4 nam
khdéng thay ddi ké tr thang 3/2014 ddng theri thanh khoan clia hé théng van dw thira khién cau
trai phiéu tang l&n. Trai phiéu ky han dai tir 10 nam tr& 1&n tiép tuc thu hat sw cha y clia nha
dau tw voi loi suét giao dich trén thi tru’dng gidm manh so v&i thdi diém cudi Quy 1I. Cu thé, ky
han 30 n&m co 13 suat giam manh nhét (gidm 0.85%/n&m), tiép dén la ky han 20 nam (gidm

0. 55%/ném) va ky han 15 nam (gidm 0.35%/n&m). Cac ky han con lai déu c6 mirc gidm kha
dang ké (0.1-0.3%/nam).

Trong ntra sau Quy IlI, khi loi suét da & vung day ddng thoi trudc nhirng lo ngai vé viéc mat
bang 1ai suat 3 thang cudi ndm tang do hé théng wu tién ngudn vén cho tin dung, nha dau tu
thwe hién chét 11 khién 1ai suat tang nhe khoang 0.1%.
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Loi suat Trai phiéu chinh pha Quy 111/2017
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4, CHI TIET CAC CHI TIEU HOAT BONG CUA QUY

4.1 Sé liéu chi tiét hoat ddng cua Quy

1 n3m dén thoi diém  Tir khi thanh Iap dén thoi

béo céo (%) diém béo céo (%)
Tang trwdng thu nhap/1 don vi CCQ -18,21% 67,23%
Tang tredng vén/1 don vi CCQ -18,89% 20,58%
Tdng téng tredng/1 don vi CCQ 7,66% 15,11%
Tang trwdng hang nam (%)/1 don vi CCQ 7,66% 7,32%
Tang trwdng clia danh muc co céu 64,18%

Biéu dé tang trwdng hang thang cho giai doan tir khi thanh lap téi ngay 30 thang 09 nam 2017
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4. CHI TIET CAC CHIi TIEU HOAT BONG CUA QUY (tiép theo)

4.1 S6é liéu chi tiét hoat déng ctua Quy (tiép theo)

Thay ddi gia tri tai san rong

Ngay 30 thdng 09  Ngay 30 thang 06 )
nam 2017 ndm 2017 Ty lé thay d6i
Gia tri tai san rong (NAV) cla Quy 4 geq 185350419  1.650.556.435 751 14,46%
Gia tri tai san rong (NAV) trén 1 don
vi CCQ 11.510,56 11.312,02 1,76%
4.2 Théng ké vé Nha Pau tw ndm gii¥ chirng chi quy tai thoi diém béo céo:
Quy mé ndm gitr S6 lvong Nha déu S lwong don vj ching chi )
(don vi) fw nam gity quy nam gitr Ty 1é nam gitr
Duwéi 5.000 200 362.557,37 0,22%
Tir 5.000 dén 10.000 139 1.164.796,89 0,71%
Ttr 10.000 @én 500.000 1310 115.459.862,68 70,35%
Trén 500.000 43 47.139.013,94 28,72%
1692 164.126.230,88 100%
5. THONG TIN VE TRIEN VONG THI TRUONG

Hoat dong phat hanh Trai phiéu Chinh phd quy cudi nam dwoc dw bao dién ra trdm lang khi 9
thang dau nam da hoan thanh duoc 80% ké hoach phat hanh nam. Nguyén nhéan do tinh hinh
gidi ngan cong bi cham va tién gtri Kho bac tai céc td chirc tin dung kha cao. Chinh VI véy, thay
vi tiép tuc huy déng trai phiéu chinh phl va phai chiu chi phi di vay, trong khi ngudn von huy
dong chwa gidi ngén ducc KBNN s& han ché phét hanh trong Quy IV. Hién twong nay da dwoc
thé hién ré tir nlra cubi Quy 1l khi ty Ié tring thau & mrc kha thap (50% so véi mirc 100% lién
tuc trong nhiéu phlen ntra dau nam) dong thoi khéi lwgng phat hanh cho tirng ky han méi phlen
giam tlr 1,000 ty déng xuéng mrc 500 ty déng. Bén canh do, lai suét trén thi truong dang &
murc thap cling v&i viéc ap lwc day manh tang trueéng tin dung trong cac thang cubi nam kha
cao (ké hoach tang truong 21-22% trong na&m 2017), trai phiéu giao dich trén thj treong thie cap

cling khong con qua hap dan. Ngoai ra, khéng loai triv kha nang lai suat trén thi tru’dng ther cap
sé tang tré lai khi cac nha dau tw thyc hién chét 161 cac khodn trai phiéu da dau tw dau ndm nay

(mua vao khi loi suat & merc hap dan).

Thi truc‘rng Trai phiéu Doanh nghiép cling dv kién s6i dong trong quy IV v&i sy phat hanh méi
clia rat nhiéu Ngan hang thwong mai I&én nhw Ngan hang TMCP Quéan B6i (MB), Ngan hang
TMCP Quéc Té Viét Nam (VIB), Ngan hang TMCP Viét Nam Thinh Vwong (VPB) Ngoai ra cac
tap doan lén nhw Masan, Vingroup cling sé tiép tuc phat hanh cac loai trai phiéu trung han 1&n

téi hang chuc ngan ty.

6. THONG TIN KHAC
Théng tin vé Ban Dai dién Quy
Ong Nguyén Xuan Minh

Cha tich

Ong Minh ¢6 hon 17 ndm kinh nghiém trong linh vic
tai chinh va quan ly quy. Ong la thanh vién sang lap
Cong ty Quan ly Quy Vietnam Asset Management —
VAM, gitr chirc vu Giam dbc diéu hanh va Chu tich Hoi
Pdng Pau tw. Ong ¢6 10 n&m kinh nghiép tai Céng ty
Franklin Templeton Investments (chtrc vu: trwdng dai
dién tai Viéet Nam; Phé Chu tich cao cép tai Singapore).
Ong hién 1a Chl tich HDTV Céng ty TNHH Ching
khoan Ky thwong.

Ong Minh c6 béng Thac si chuyén nganh Dau khi tai
Lién Bang Nga va Thac si chuyén nganh Tai chinh (ng
dung va Dau tv — BH Chirng khoan Uc. Ong Minh cé
Chirng chi hanh nghé quéan ly quy va Ching chi CFA
tlr nam 2003.

)
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6. THONG TIN KHAC (tiép theo)

Théng tin vé Ban Pai dién Quy (tiép theo)

Ong Ping Thé Birc Ong Brc cb hon 18 nam kinh nghiém hanh nghé luat
kinh doanh tai Viét Nam, trong d6 tap trung vao dau tu
Thanh vién trong nuwéc, giao dich doanh nghiép, cb phan tw nhan,

M&A, chirng khoan, giao dich thj trvong von va tai tro
dv an. Ong Dlirc d& tw van cho mét s6 quy dau tw
nwéc ngoai va dia phwong Ién va nha quan ly quy lién
quan dén co clu kinh doanh, cac giao dich M&A tai
Viét Nam.

Ong Blrc hién 1a Giam dbc diéu hanh (Managing
Partner) tai Céng ty Tw van luat Indochine Counsel;
nha phan tich thwdng xuyén cho cac tap chi kinh
doanh hang dau tai Viéet Nam (Kinh té Sai Gon, Nhip
cau dau tw, Pau tw chirng khoan).

Ba Nguyén Thj Vinh Ha Ba Ha c6 18 n&m kinh nghiém trong linh vic ké toan,
kiém toan. Ba Ha gia nhap Coéng ty Kiém toan Grant
Thanh vién Thornton (Viét Nam) tlr ndm 1996, ba Ha da dam

nhiém nhiéu chc vy quan trong nhw Chid nhiém kiém
toan, Chl nhiém kiém toan cao cép, Giam dbc Kiém
toan va hién & Phd Téng Giam dbéc Céng ty TNHH
Grant Thornton (Viét Nam).

Ba Ha tét nghiép Dai hoc Kinh té Quéc dan chuyén
nganh Ké toan; Pai hoc Ngoai nglr Ha Noi chuyén
nganh Tiéng Anh. Ba Ha d& co chung chi Kiém toan
vién, chirng chi Thdm dinh gia cta B Tai Chlnh dong
thoi dat cac chirng chi kiém toan va tai chinh cap quéc
té nhu ACCA clia Hiép hoi ké toan céng chirtng Anh
va CFA cua hoc vién CFA Hoa Ky tlr nam 2012.

Pai hoi Nha Dau tw nam tai chinh 2016 cla Quy t6 chirc ngay 13/05/2017 da théng qua
V|ec ttr nhiém ddi v&i thanh vién Ban Dai dién Quj Ong Phan Lé Hoa can ct trén thw tir
idm-elia thanh vién Ban Dai dign tai ngay 28/03/2017.

Dang Lwu Diing
Giam déc

Ha N&i, Viét Nam

Ngay 20 thang 10 nam 2017
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